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Benjamin S. Crocker Symposium 2010 Host Venues

The Los Angeles Convention Center (LACC) will serve as
the host venue for the Crocker Symposium 2010 registration,
breakfast, lunch, exhibition hall, and educational sessions.

A post-symposium reception will take place at Lucky Strike
Lanes & Lounge in the L.A. LIVE complex, a one-block walk
from the LACC.

Los Angeles Convention Center Contact Information

Los Angeles Convention Center - West Hall
1201 South Figueroa Street

Los Angeles, California 90015

213.741.1151 (phone)

www.lacclink.com

Parking is available for $12 per day (no in-and-out privileges)
in the Convention Center West Hall Parking Lot. The entrance
to this lot is located on the southeast corner of Cherry Street
and Pico Boulevard.

Lucky Strike Lanes & Lounge Contact Information

Lucky Strike Lanes & Lounge
800 West Olympic Boulevard
Los Angeles, California 90015
213.542.4880 (phone)
www.bowlluckystrike.com

Parking is available in the L.A. LIVE/Staples Center Lot W
(West Garage) or Lot E (East Garage).

Sponsor/Exhibitor/Ad Opportunities

Companies, law firms, accounting firms, financial institutions,
and others in the real estate industry are invited to promote
their brand by becoming a sponsor of the Crocker Symposium
2010. Exhibition and advertising opportunities in the program
syllabus are also available in conjunction with the Crocker
Symposium 2010. If you would like more information
regarding sponsorship, advertising, and/or exhibiting, please
contact the Symposium Executive Producer via email at
crocker@pivotalevents.com or by calling 310.478.0170.




WELCOME

Dear Symposium Attendees,

On behalf of the Real Property Section of the Los Angeles County Bar Association and the Richard S. Ziman Center for Real
Estate at UCLA, a joint venture of the UCLA Anderson School of Management and the UCLA School of Law, it is our honor

to welcome you to the 39th Annual Benjamin S. Crocker Symposium on Real Estate Law and Business, the premier real estate
law and business conference in Southern California.

Real estate enjoyed unprecedented growth over the past decade until the market plummeted in value in the fall of 2008. While
this market downturn was initially thought to be temporary, it is now entirely unclear when the market will turn — and what will
precipitate that turn. The developers, investors, and advisors who are armed with the knowledge and professional network to
negotiate the industry's convoluted maze of complex market conditions — efficiently and cost-effectively — will inevitably
surpass those who choose to take on the maze unarmed.

The Benjamin S. Crocker Symposium 2010, themed “Negotiating the Real Estate Maze: Challenges and Opportunities,” will
bring together Southern California’s top leaders in real estate, including developers, investors, bankers, attorneys, accountants,
brokers, academics, government representatives, and property owners, for an extraordinary day of networking, thought
leadership, discussion, and analysis that will provide the essential tools required to turn obstacles into opportunities in today's
real estate maze.

We'd like to extend a special thanks to our sponsors, media partners, allied associations, and speakers. Their contributions
have allowed us to achieve the standard of excellence for which the Crocker Symposium is well known.

We look forward to seeing you at the symposium.

Sincerely,
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Sarah V. J. Spyksma

Chair and Planning Committee Co-Chair
Benjamin S. Crocker Symposium 2010
Executive Committee Member
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Gary M. Tenzer

Planning Committee Co-Chair

Benjamin S. Crocker Symposium 2010

Advisory Board Member
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Stuart Gabriel
Arden Realty Chair, Professor of Finance, and Director
Richard S. Ziman Center for Real Estate at UCLA

Tim Kawahara
Executive Director
Richard S. Ziman Center for Real Estate at UCLA
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ABOUT THE SYMPOSIUM

About the Crocker Symposium Schedule at a Glance

The Real Property Section of the Los Angeles County Bar
Association first presented a real estate law symposium in
1972. In 1976, the Section named the symposium in honor 8:30 - 9:45 Welcome/Opening Plenary Session
of Benjamin S. Crocker (1935-1973), whose personal efforts = John C. Cushman, lll, Chairman of the
significantly contributed to the growth of the Section and its Board, Cushman & Wakefield, Inc.
mission of continuing legal education. While originally a
program for real estate attorneys, the Benjamin S. Crocker

7:30 - 8:30 Registration and Continental Breakfast

10:00 - 11:00  Breakout Session 1

Symposium was expanded into a “law and business” format = The Bidding Game: Acquiring Assets
commencing with the program in 2003, including education from the FDIC
for real estate attorneys and members of the real estate = California Infrastructure: Leveraging

business community. In 2007, the Section partnered with the Today's Economic and Legislative Tools
Richard S. Ziman Center for Real Estate at UCLA (a joint center
of the UCLA Anderson School of Management and the UCLA
School of Law) to co-sponsor the Crocker Symposium. The
2010 program will be the 39th Annual Crocker Symposium.

to Become Shovel Ready
= Reviving Multifamily Housing
Development: Hurdles and Opportunities
11:00 - 11:30  Break

About the Real Property Section
of the Los Angeles County Bar Association

11:30 -12:30  Breakout Session 2

= After “Pray and Delay,” What Comes Next?
The Real Property Section of the Los Angeles County Bar Mastering CMBS Loan Workouts and
Association focuses on all aspects of real property law.
There are six subsections:

Restructurings
= Off the Beaten Track: Innovative Ways
= Commercial Development and Leasing to Make Money in Real Estate
= Construction Law = Professional Liability: Managing the
Hidden Exposures Facing Today's Real

General Real Property

= | and Use Planning and Environmental Law Estate Professionals

= Real Estate Finance 12:30 - 1:45 Lunch

= Title Insurance 1:45 - 2:45 Breakout Session 3
= Defining the New Capital Markets
With more than 1,600 members, the Section is the second Financing Paradigm
largest substantive law section of the Los Angeles County Bar. = Unwinding and Rewinding Joint Ventures:

The Section presents more than 40 continuing legal education
programs each year, including the Benjamin S. Crocker
Symposium on Real Estate Law and Business. The Section
also publishes a monthly newsletter highlighting recent 3:00-4:00  Breakout Session 4

developments in real estate law, and a quarterly review, with = Surviving the Storm: Preserving Land
substantive articles of interest to real estate practitioners. Use Entitlements and Exploring

Restructuring Equity Investments
= Turning “Green" into Greenbacks

Transit-Oriented Development
About the Richard S. Ziman Center for Real Estate at UCLA

= Exploring the Uncharted Waters of
The mission of the Richard S. Ziman Center for Real Estate, a Valuation in Today's Commercial Real
joint center of the UCLA Anderson School of Management and Estate Market

the UCLA School of Law, is to advance thought leadership in the
field of real estate by generating influential research, educating

the next generation of leaders, and providing meaningful forums

= Leasing 2010: A Tenant Opportunity or
Apocalypse Now?

for industry professionals and policymakers. Through its various 4:15 - 4:45 Closing Plenary Session
activities and programs, the Center employs an interdisciplinary = Speaker Karen Bass,
and global approach to addressing the most critical real estate California State Assembly

challenges facing our society today and in the future.

5:00 - 6:30 Cocktail Reception Hosted at
Lucky Strike Lanes & Lounge, L.A. LIVE




EDUCATION PROGRAM

Welcome

Sarah V. J. Spyksma, Symposium Chair and Planning Committee
Co-Chair and Partner, Sidley Austin LLP

Michael S. Klein, Real Property Section Chair of the Los Angeles
County Bar Association and Partner, Klein & Weisz

Gary M. Tenzer, Symposium Planning Committee Co-Chair,
UCLA Ziman Center for Real Estate Advisory Board Member,
and Principal, George Smith Partners

Opening Plenary Session

John C. Cushman, lll, Chairman of the Board,
Cushman & Wakefield, Inc.
John C. Cushman, lll, is a leader in the commercial
real estate industry on a global basis. As Chairman
1y of the Board of Cushman & Wakefield, Inc., he is
responsible for formulating and articulating strategic policies
and initiatives for the company on a domestic and global basis.
Prior to becoming Chairman, he was acknowledged by a variety
of media sources as the top office leasing broker in the country.
Cushman & Wakefield is the world's largest private commercial
real estate firm with 231 offices in 58 countries on 6 continents
with more than 15,000 employees on a global basis.

Drawing on his depth and breadth of experience as both a
brokerage leader and corporate citizen, Mr. Cushman will provide
context for the numerous economic crosscurrents that are
impacting the industry, helping separate transient economic
noise from sustainable trends in real estate. He will also describe
how shifts in client demand are leading practitioners from
different aspects of the industry to break down silos and
collaborate in new ways, particularly in the area of environmental
sustainability, and the implications—and the opportunities—
for the real estate services sector.

Closing Plenary Session

Speaker Karen Bass, California State Assembly

L Karen Bass was elected to the California State
Assembly in 2004 to represent the 47th Assembly
. District. In May 2008, the Los Angeles Democrat
made history when she became the 67th Speaker of the
California Assembly and the first African American woman
and the first Democratic woman to serve as Speaker of the
California Assembly. Speaker Bass is also the first African
American woman in the country to serve in the role of Speaker
of a State Assembly. Prior to her election as Speaker, Speaker
Bass served in Assembly leadership positions beginning in her
first term when she served as Majority Whip and in her second

term as Majority Floor Leader. Before Speaker Bass began her
political career, she was a community organizer who founded
and ran the Community Coalition. As the organization's
executive director, Speaker Bass built a community-based social
justice organization in South Los Angeles to empower residents
to get involved in bringing about change. Today, the organization
is considered a model for energizing communities.

During the closing plenary session, Speaker Bass will address
California’s budgetary process and the critical role that process
will play in California’s future. Furthermore, she will touch

on such topics as predatory lending practices, ensuring the
real estate industry’s accountability to consumers, and our
imperative to address both issues quickly and with clarity

as California attempts to weather the tough economic

times brought about by the national recession and global
economic turmoil.

Breakout Session 1: 10:00 AM - 11:00 AM
The Bidding Game: Acquiring Assets from the FDIC

Doing business with government institutions has both its
challenges and opportunities. The Federal Deposit Insurance
Corporation (FDIC) is no different. This panel will provide a
basic understanding of the opportunities available to acquire
assets from the FDIC. It will explore how and where those
opportunities can be found, how acquisitions can be structured,
and how to qualify as a bidder including securing the required
Purchaser Eligibility Certification. In addition, the panel will
explore the ways in which transactions with the FDIC today
can be expected to differ from transactions consummated with
the Resolution Trust Company (RTC) in the early 1990s.

D. Eric Remensperger, Partner, Proskauer (Moderator)
D. Eric Remensperger is head of the West Coast real
estate practice at Proskauer and has 25 years of
experience representing institutional capital, including
banks, private equity and hedge funds, insurance companies and
pension fund advisors in connection with joint ventures, mezzanine
and senior loans, sale-leasebacks, and debt restructurings.

William Eckland, Partner, Sidley Austin LLP

William Eckland's practice focuses primarily on

financial institutions, with particular emphasis on
- federal regulatory issues governing depository

institutions and their affiliates. Mr. Eckland is actively involved in

advising clients in dealing with the FDIC on receivership issues

and the purchase of failed depository institutions and assets.




Shawn Miller, President and CEO, Arch Bay Capital, LLC
Shawn Miller is a co-founder of Arch Bay Capital,
an innovative mortgage fund enterprise managing
billions in loans and real estate nationally. Prior to
Arch Bay, Mr. Miller successfully co-founded and operated
several other successful businesses, including 3 Arch Financial
Services, a leading national mortgage service business later
acquired by a Fortune 500 corporation, and Miller & Clark,

a regional bankruptcy, corporate and real estate law firm.

Lisa Greer Quateman, Managing Partner, Quateman LLP
Lisa Greer Quateman is the managing partner of
Quateman LLP, a law firm she founded in 1989. Its
practice encompasses transactional, advisory, and
dispute resolution work in the areas of real estate (including
construction, acquisition, disposition, financing, and leasing
matters), corporate, environmental, finance, and municipal
law. Ms. Quateman and her firm represent the FDIC in a
variety of matters.

California Infrastructure: Leveraging Today's Economic
and Legislative Tools to Become Shovel Ready

Infrastructure serves as the foundation for our daily lives. We
use freeways, streets, and interchanges to move from place to
place. We purchase goods that pass through ports and drink
water from public water systems. However, California’s
infrastructure is failing and the resources to fix it are dwindling.
California cannot afford the multibillion-dollar investment
required to bring California’s infrastructure up to par. However,
this panel will bring together experts from the public and
private sector to discuss how to find and successfully secure
the limited funding sources available as well as how to
maneuver through the legal backdrop against which these
projects are to be approved.

Douglas Praw, Partner, Goodwin Procter LLP (Moderator)
Douglas Praw is a partner in Goodwin Procter's
Business Law Department and a member of the Real
Estate, REITs & Real Estate Capital Markets Group.
Mr. Praw specializes in public finance projects, including public
infrastructure, utilities, multifamily housing projects, single-family
master-planned communities, and industrial projects. He has
provided counsel to developers, underwriters and municipalities,
special districts, and other governmental agencies.

Brandon Davis, Attorney, Nossaman LLP

Brandon Davis has played a key role in the procurement
and contract drafting processes for several large
design-build and public-private partnership (PPP)
projects, including most recently the Port of Miami Tunnel and
[-595 projects in Florida. Mr. Davis has expertise in drafting state
PPP legislation and tolling and federal aid compliance issues.

James Hamill, Program Manager,
California Statewide Communities Development Authority
n James Hamill, program manager, joined the
! California Statewide Communities Development
"’. Authority in 2001 and manages its finance programs,
including industrial development bonds, 501(c)(3) bonds,
multifamily housing bonds, and various municipal programs.
Mr. Hamill is also general counsel to the U.S. Communities
Government Purchasing Alliance, a national cooperative
purchasing program for public agencies and nonprofits.

David Taussig, President, David Taussig & Associates, Inc.
David Taussig is president of David Taussig &
Associates, Inc. (DTA), which provides public
finance consulting services to public and private
sector clients throughout California and the southwestern
United States. Since being founded in 1985, DTA has assisted
in the formation of more than 2,000 public financing districts
to fund public infrastructure and services, as well as the
subsequent sale of tax-exempt municipal bonds.

Reviving Multifamily Housing Development: Hurdles
and Opportunities

With a shortfall of available financing, falling rents, and unstable
home prices, it is nearly impossible to undertake new residential
development for apartments and condominiums. However,
market conditions are continually shifting. During this panel,

a top researcher, a leading developer, and a city planning
department representative will explore the evolving state of the
multifamily housing market. Specifically, the panel will review
today's key challenges and opportunities relating to entitlements,
affordability requirements, construction, broken or incomplete
condominiumes, recent legislation affecting multifamily real
estate, and overall project feasibility. Finally, the panel will offer
its perspective on what the future holds for this unique facet
of the real estate industry.

Benjamin Reznik, Partner,

Jeffer, Mangels, Butler & Marmaro LLP (Moderator)

Benjamin Reznik's practice focuses on real estate
development entitlement, zoning, energy, licensing,
administration, and regulatory issues. His extensive
litigation experience includes Landgate v. California Coastal
Commission, 17 Cal. 4th 1006 (1998), and his recent approved
projects include more than 3,000 apartment units in downtown
Los Angeles for GH Palmer and one million square feet at the
Pantages Theater for Clarett Group.
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Jane Blumenfeld, Acting Deputy Director,
City of Los Angeles, Department of City Planning
Jane Blumenfeld is acting deputy director of the
Los Angeles Department of City Planning, overseeing
the development of new community plans and citywide
housing and development strategies. Ms. Blumenfeld served as
planning advisor to the late Mayor Tom Bradley and chief of staff
to former Los Angeles City Councilman Mike Feuer.

Robert Gardner, Managing Director, RCLCO

F Robert Gardner is the managing director of RCLCO.
iy Mr. Gardner heads all residential, commercial,

il cconomic, and litigation support assignments

dealing with market evaluation and positioning, economic

base assessment, financial feasibility, and fiscal implications of

commercial and residential real estate projects. He has more

than 35 years of experience, 23 of which have been at RCLCO.

Renata Simril, Senior Vice President

Forest City Development - West Coast

Renata Simril manages all aspects of the development
process, from the acquisition, entitlement, and design
phases through the completion of construction, for
Forest City's Southern California operation. Prior to joining Forest
City, Ms. Simril served as the Deputy Mayor for Economic Develop-
ment and Housing for Los Angeles under the Hahn Administration.

Breakout Session 2: 11:30 AM - 12:30 PM

After “Pray and Delay,” What Comes Next? Mastering CMBS
Loan Workouts and Restructurings

Understanding the rules, processes, options, and opportunities
involved in commercial mortgage backed securities (CMBS) loan
workouts is crucial to mastering the restructuring process. This
panel will review the differences between portfolio and securitized
loan workouts with an emphasis on the constraints imposed on
the special servicer. It will also assess the viability of workout
options, including maturity date extensions, interest rate
reductions, cash flow mortgages, principal write-downs, and
“new money” subordinations. In addition, it will evaluate the
impact of the recent changes in Real Estate Mortgage Investment
Conduit (REMIC) rules and policy decisions. Finally, the panel
will explore the future of securitized loan workouts and their
greatest areas of opportunity for borrowers and investors.

Susan Booth, Partner, Head of West Coast Real Estate Group,
Holland & Knight LLP (Moderator)

Susan Booth counsels institutional clients, including

both borrowers and lenders, on all types of commercial

financings. She also assists clients in developing and
implementing resolutions to non-performing real estate assets.
Ms. Booth has spoken and written on numerous topics including
loan workouts, foreclosures, and navigating through California’s
anti-deficiency laws.

Leslie Fairbanks, Former Head of Commercial Mortgage
Servicing, Wachovia Bank

Leslie Fairbanks has more than 20 years of
experience in commercial real estate finance,
including 10 years at Wachovia and more than
10 years as a real estate attorney in New York City. For five
years, she managed Wachovia's $400 billion commercial
mortgage servicing business, the largest in the country.

Jonathan Grossman, Senior Vice President/Director Asset
Resolution Group, George Smith Partners
ﬁ Jonathan Grossman has more than 25 years of

=& coxperience in commercial real estate finance working
ik - I On debt/equity ventures, asset management, CMBS
servicing, and distressed debt/equity acquisitions. Mr. Grossman
previously held senior positions with Countrywide Commercial
Real Estate Finance, GMAC Commercial Mortgage, and Archon
Group (a Goldman Sachs subsidiary).

John Maute, Managing Director, Helios AMC

John Maute is the managing director at Helios

AMC where he is responsible for asset management.

Mr. Maute was previously the global head of GMAC
Commercial Mortgage's distressed investment business. He
worked on the start-up of two CMBS special servicing businesses
and the acquisition of three more platforms in the United States,
Asia, Europe, and Mexico.

Allan Mutchnik, Partner,
Skadden, Arps, Slate, Meagher & Flom LLP
. Allan Mutchnik has a diverse real estate practice,

}% including a wide range of capital origination and
ol restructuring transactions involving stakeholders
throughout the capital stack and projects across all major
property classes. A significant portion of his practice involves
cross-border real estate investments on behalf of domestic
and non-U.S. investors.

Off the Beaten Track: Innovative Ways to Make Money
in Real Estate

Opportunities to profit from owning real estate are limited only
by a property owner's ingenuity and persistence. This panel
will explore some of the best new (and not so new) profit
opportunities, focusing on both the legal and business aspects
of generating revenue from licensing advertising space on outer
walls to inside elevators, leasing rooftops for third-party solar
panels, cell towers, and wind turbines, and installing electric
carports. In addition, panelists will discuss the challenges of
leasing space to such unique tenants as marijuana dispensaries
and data centers, and conclude by reviewing strategies to over-
come obstacles and maximize profit without unreasonable risk.




Pamela Westhoff, Partner,

Sheppard Mullin Richter & Hampton LLP (Moderator)
Pamela Westhoff represents clients in a wide range
of real estate transactions, with an emphasis in
acquisitions, dispositions, commercial leasing, and

technology issues affecting real estate. She has developed

expertise in data center leasing, and in the representation of
radio and television broadcasters in real estate-related matters,
including broadcast and communications tower licensing.

Sophie Akins, Partner, Best Best & Krieger LLP

Sophie Akins is a partner at Best Best & Krieger LLP

. and specializes in renewable energy, including solar,
wind, and biogas projects as well as Power Purchase
Agreements. Since 2007, Ms. Akins has worked on more than
14% of the State of California’s public agency solar projects.

Ellen Berkowitz, Partner, Manatt, Phelps & Phillips
I . Ellen Berkowitz is a partner specializing in real estate
a and land use at Manatt, Phelps & Phillips. She provides
legal and strategic advice to help clients make
productive use of their real estate assets and assists clients in
obtaining the entitlements necessary for project development.
She also handles land use-related litigation, primarily arising from
project challenges under CEQA and other land use regulations.

Kim Westhoff, Deputy City Attorney,

Office of the Los Angeles City Attorney

Kim Westhoff is currently associated with the Land
Use Section of the Office of the Los Angeles City
b7 Attorney. Ms. Westhoff represents the City of

Los Angeles in federal and state court concerning billboards,
supergraphics, inverse condemnation, general land use issues,
and medical marijuana. She advises the Board of Building and
Safety Commissioners.

Professional Liability: Managing the Hidden Exposures
Facing Today's Real Estate Professionals

In today's tough economic times, the risks and liabilities
associated with owning, managing, and professionally
representing real estate property have increased significantly.
Professional liability claims are on the rise and insurance
carriers are taking steps to protect themselves. During this
panel, senior executives in the real estate, insurance, and
underwriting fields will focus on the core trends developing in
real estate-related professional liability claims. The panel will
utilize real-life claims situations to demonstrate how to identify
and prevent exposures, as well as effectively address lawsuits
from investors, JV partners, and lenders when they do arise.

Alexandra Glickman, Area Vice Chairman, Real Estate &
Hospitality Practice Leader, Arthur J. Gallagher & Co.
Insurance Brokers of California, Inc. (Moderator)

Alexandra Glickman has 27 years of experience
representing the risk management and insurance
needs of many of the country's premier real estate
companies. Ms. Glickman has developed coverages and
solutions that are now standard in commercial real estate
insurance programs. She leads Gallagher's worldwide Real
Estate and Hospitality Practice.

Sabine Cain, Vice President,

Chubb Group of Insurance Companies

' . ‘ Sabine Cain has served since 2005 as regional

| manager for Chubb's entire Chubb Specialty Division,
which includes health care and financial institutions
in addition to errors and omissions (E&O) and management
liability products. During Ms. Cain’s entire tenure at Chubb, she
has specialized in management liability lines and held a variety
of leadership roles for Chubb in Southern California.

William Holden, Managing Director,
Wells Fargo Insurance Services USA
William Holden manages three offices for Wells
Fargo Insurance. Mr. Holden has more than
™ . 28 years of experience in the industry, specializing
in management liability insurance. His expertise is in
underwriting, brokerage services, and claims assistance,
as well as management.

Linda Pierce, Area Senior Vice President,

Arthur J. Gallagher & Co. Insurance Brokers of California, Inc.
Linda Pierce is the area senior vice president at
Arthur J. Gallagher & Co. Insurance Brokers of
California, Inc., where she oversees Gallagher's
Western Region claims and loss control services. Ms. Pierce
also works with clients to navigate complex claims issues
from negotiating counsel selection to advocating for clients
on coverage issues.

w,

Paul Rutter, Executive Vice President and General Counsel,
Thomas Properties Group, Inc.

Paul Rutter is executive vice president and general
counsel of Thomas Properties Group, Inc. He
joined TPG in 2008 after two years as executive
vice president at Maguire Properties. Mr. Rutter was the
managing shareholder of Gilchrist & Rutter Professional
Corporation from 1983 until 2006. His practice focused

on commercial real estate transactions.
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Breakout Session 3: 1:45 PM - 2:45 PM
Defining the New Capital Markets Financing Paradigm

After a period of gridlock, the lending market is slowly returning.
Yet this is not the lending market of yesterday. A majority of
past lenders have disappeared and those that have returned are
lending under a revised set of guidelines that can be challenging
for borrowers to accept. In addition, a new variety of lenders have
entered the market. Who are these lenders and what are their
rules? This panel will explore how borrowers can successfully
access both old and new sources of capital and how they can
best position themselves to qualify for financing in the new
capital markets paradigm.

Lewis Feldman, Partner, Goodwin Procter LLP (Moderator)
Lewis Feldman, a partner in Goodwin Procter's
= Business Law Department and a member of the Real
Estate, REITs & Real Estate Capital Markets Group, is
a former member of the firm’s Executive Committee. He serves
as the chair of Goodwin Procter’s Los Angeles offices and heads
the firm's Public/Private Development Practice.

Scott Bottles, Managing Director, Wells Fargo

Scott Bottles is managing director and regional credit
supervisor for Wells Fargo's Real Estate Banking Group.
In this capacity, Mr. Bottles approves loan restructures,
extensions, and new originations and monitors the credit quality
of a portfolio that totals nearly $10 billion in commitments.

Keith Hall, Principal, KBS Capital Advisors
[ - Keith Hall is a co-founder of KBS Capital Advisors,

E sponsor for the public KBS REIT entities. Mr. Hall is
i A 3!so a co-founder of Willowbrook Capital Group, LLC,
an asset-management company. Mr. Hall formally served as a
managing director at CS First Boston (CSFB), where he managed
CSFB's distribution strategy and business development for the
Principal Transaction Group's $18 billion real estate debt portfolio.

Jonathan Klein, Managing Director,
Fortress Investment Group LLC
Jonathan Klein is a managing director of Fortress
Investment Group LLC and co-heads the Real Estate
Group for Fortress's “Drawbridge” funds. Prior to
Fortress, Mr. Klein was a principal for two real estate investment
firms where he was involved in more than $3 billion of debt
originations, distressed acquisitions, and equity investments.

Kev Zoryan, Executive Director, Morgan Stanley
Kev Zoryan is an executive director of Morgan Stanley
- in the Merchant Banking Group, focusing on acquisitions
and asset management for the firm's various private
equity real estate funds. Mr. Zoryan is a member of the Executive
Council of the USC Lusk Center for Real Estate and a member of
the ULl Los Angeles Executive Committee.

Unwinding and Rewinding Joint Ventures: Restructuring
Equity Investments

In today's economic climate, no part of the capital stack,
especially the equity, is immune from distress. That distress
can become particularly acute and unwieldy with real estate joint
ventures. Whatever ails the loan and the lender also ails its joint
venture borrower. This panel will focus on the restructuring of
troubled joint ventures and the variables that must be addressed
during the process, including cash calls, buy/sells, squeeze-downs,
tax consequences, fiduciary duties, and obligations to third
parties, including the lender. The panel will also make
recommendations on best practices for forming joint ventures
that mitigate common pitfalls and maximize potential success.

Michael Smooke, Partner,

Fulbright & Jaworski L.L.P. (Moderator)

Michael Smooke is a partner at Fulbright & Jaworski
L.L.P. and heads the real estate practice in the firm's
Los Angeles office. A graduate of Harvard Law School,
he has practiced in the area of real estate development, leasing,
ownership, and finance for more than 35 years. Mr. Smooke has
represented lenders, developers, and tenants in a variety of projects
including shopping centers, industrial parks, and office buildings.
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Polina Chapiro, Partner, Green Hasson & Janks LLP

Polina Chapiro chairs Green Hasson & Janks' tax
department and has more than 27 years of tax
experience in entity structuring, mergers and
acquisitions, cross-border transactions, partnerships, tax
provisions, and tax audits as well as extensive experience in
the real estate, entertainment, and technology industries.

Stephen Corrigan, Director, BlackRock
Stephen Corrigan is a director of BlackRock and a
member of its Real Estate Equity Group. Mr. Corrigan
is responsible for real estate acquisitions, specifically
sourcing and closing transactions in the Pacific Southwest region.

John Sischo, Executive Vice President,
Thomas Properties Group, Inc.
John Sischo is an executive vice president and director
-l at Thomas Properties Group, Inc. As a founding
partner of the firm, he is responsible for investment
management, acquisitions, and capital market relationships.
Mr. Sischo has executed more than $10 billion in transactions,
both public and private, during his 24-year career.

Sarah Spyksma, Partner, Sidley Austin LLP
Sarah Spyksma represents developers, financial
institutions, non-institutional investors, and opportunity
funds in various real estate-related transactions,
including joint ventures, preferred equity investments, financings,
syndications, loan restructurings, and property dispositions.




Turning “Green" into Greenbacks

In the rapidly evolving world of “green building” economics,

key questions are emerging. This panel will address today's most
compelling green questions, including: What are the financial
costs and benefits of incorporating green features? Are under-
writing standards changing to recognize the lower operating costs
of high-efficiency buildings? Does retrofitting an existing building
to obtain LEED-EBOM certification pay off and over what time
horizon? Will the energy efficiency benchmarking for commercial
buildings under AB 1103 provide the metrics to value sustainable
features? And, which green building features contribute most to
increased property valuation and decreased operating costs?

Elizabeth Watson, Attorney, Greenberg Glusker (Moderator)
Elizabeth Watson's depth of experience in the land
use arena encompasses a broad range of entitlement

matters and environmental regulations. One of a
select group of attorneys nationwide to have earned a LEED AP
accreditation, Ms. Watson's specialties include “green building”
and sustainable development as well as California Environmental
Quality Act (CEQA) and redevelopment law.

James Finlay, VP Commercial Appraisal Manager,
Wells Fargo Bank - RETECHS

James Finlay possesses more than 20 years of
experience in commercial real estate including

_ appraisal services, brokerage services, and
development. With a 10-year track record at Wells Fargo,
Mr. Finlay has been a member of the bank’s Environmental
Initiative team since 2006. He currently serves as primary
appraisal manager for LEED/high-performance collateral,
which exceeds $3 billion in loan value.

David Hodgins, Commercial Sector Project Development
Manager, Clinton Climate Initiative, Energy Efficiency
Building Retrofit Program

David Hodgins consults to commercial portfolio
owners undertaking energy efficiency projects and

works with cities to develop programs to incentivize
such projects. Mr. Hodgins has consulted on the development
of more than 20 million square feet of resource efficiency projects
and is currently working with the City of Los Angeles to develop
and implement its strategy to deploy federal funds received
under the American Reinvestment and Recovery Act (ARRA).

David Pogue, National Director of Sustainability,
CB Richard Ellis
David Pogue is responsible for the leadership of CB
- Richard Ellis's sustainability programs for the firm’s
4 property and facilities management portfolio across
the Americas. In this capacity, Mr. Pogue manages the develop-
ment, introduction, and implementation of a wide-ranging
platform of sustainable practices and policies.

Breakout Session 4: 3:00 PM - 4:00 PM

Surviving the Storm: Preserving Land Use Entitlements
and Exploring Transit-Oriented Development

As a developer embarking on a new project, an owner or lender
looking to protect existing land use entitlements, or a service
professional advising real estate clients, it is vital to understand
how to preserve hard-won land use entitlements and how
to take advantage of new incentives for transit-oriented
development. This panel will examine key new rules for
preserving entitlements such as AB 333 and SB 1185, how
these rules interact with previous rules such as the Development
Agreement Act and the Subdivision Map Act, and how new
legal developments such as AB 32, SB 375, and air district
CEQA guidelines for assessing global climate change are
creating incentives for transit-oriented development.

James Arnone, Partner, Latham & Watkins LLP (Moderator)
James Arnone practices land use and environmental
law at Latham & Watkins, with extensive trial and
appellate experience. Mr. Arnone advises clients

on climate change issues and serves on the South Coast Air

Quality Management District's Global Climate Change CEQA

Working Group. He writes and lectures frequently, and has

taught environmental law at USC since 1997.

Vince Bertoni, Deputy Director,
City of Los Angeles, Department of City Planning
Vince Bertoni is deputy director for the City of
Los Angeles Department of City Planning and
) has more than 20 years of professional planning
experience. He also has served as planning director for the
cities of Beverly Hills, Santa Clarita, and Malibu and served
as president of the California Chapter of the American
Planning Association (CCAPA).

Julie Romey, Principal, Keyser Marston Associates, Inc.
Julie Romey provides cities with real estate
economic analysis. Ms. Romey has assisted with
the structuring of development agreements in

many cities including Anaheim and Los Angeles. Ms. Romey

has a BS degree in real estate finance from San Diego State

University and a master's degree in real estate finance from

Cornell University.

Fernando Villa, Partner, Pircher, Nichols & Meeks
Fernando Villa is a partner at Pircher, Nichols &
Meeks. Mr. Villa's practice focuses on land use,

. environmental law, real estate dispute resolution,
entitlements, CEQA, and local government law matters for
mixed-use, industrial, retail, master-planned, and commercial
developments, as well as cost recovery actions under CERCLA,
RCRA, and the California Hazardous Substance Account Act.
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EDUCATION PROGRAM

Exploring the Uncharted Waters of Valuation in Today's
Commercial Real Estate Market

Valuation of commercial real estate has always been fundamental
to real estate transactions. However, valuation has taken on an
even more pivotal role in today's distressed real estate market.
During this panel, a senior accounting professional, property
owner, and real estate valuation expert will explore how current
valuation models are being used to analyze today's real estate
transactions. In particular, the panel will focus its attention on
how to effectively incorporate into the valuation process such
key issues as minimal deal flow, continual repricing of commercial
real estate, unavailability of traditional sources of capital, and
evolving accounting standards.

Heather Stern, Senior Level Associate,
Cox, Castle & Nicholson LLP (Moderator)
Heather Stern is a senior level associate with Cox,
Castle & Nicholson LLP, where she specializes in
real estate and business litigation. Ms. Stern litigates
valuation issues in the context of financing disputes, foreclosures,
partnership disputes, eminent domain, and property tax assess-
ment appeals.

Raymond Lowe, Managing Director,

Real Estate Banking Group, Wells Fargo Bank N.A.

Raymond Lowe manages the Downtown Los Angeles
offices of Wells Fargo's Real Estate Banking Group,
a commercial real estate lender for medium- and
larger-sized customers. Mr. Lowe joined Wells Fargo in 1985,
and held prior positions in both the Pension Advisory and
Non-Recourse Real Estate Lending Groups.
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James Phelan, Chief Financial Officer, The Ratkovich Company
James Phelan is the chief financial officer of The
Ratkovich Company. Mr. Phelan is responsible for the
ﬁé financing of the company's operations, overseeing the
financial analysis of each opportunity, and the placement of debt
and equity for each project. He is also responsible for managing
the company's acquisition and disposition processes.

Craig Stevens, Principal, Lee & Associates

Craig Stevens is a principal at Lee & Associates.
During his 33 years in commercial real estate,

Mr. Stevens has represented numerous Fortune
500 companies in commercial sales and leasing transactions
that have exceeded $3 billion. Since January 2003, Mr. Stevens
has sold existing buildings and land to develop more than 3,000
apartments and condominiums.

Leasing 2010: A Tenant Opportunity or Apocalypse Now?

In today's dynamic commercial real estate environment, a tenant
can find itself in the back seat or in the driver's seat. This panel
of industry veterans will address both scenarios, sharing the
perspectives of tenants, landlords, lenders, and other affected
parties. The panel will focus on providing current, practical
strategies and action plans for dealing with a variety of landlord-
tenant scenarios. Specifically, the panel will explore alternatives
to manage a financially troubled tenant’s lease obligation
exposure as well as evaluate opportunities for stronger
tenants to create value through alteration of existing

lease relationships.

Nadav Ravid, Shareholder, Buchalter Nemer (Moderator)
Nadav Ravid focuses his practice on real estate. In
3 2007, Mr. Ravid received the Outstanding Young
aill = h Lawyer Award by the Los Angeles County Bar
Association and currently serves as chair of the LACBA
General Real Property Subsection. Mr. Ravid is also a professor
at UCLA Extension and a frequent lecturer for other organizations
including LACBA, Lorman, and the USC graduate program.

Stephen Bay, Executive Vice President, CB Richard Ellis

M Stephen Bay has been an office leasing specialist for
25 years. Mr. Bay represents strictly office tenants

in their search and negotiation for office space. His
primary practice areas are all tenants in Downtown Los Angeles
and law firms throughout the Western United States.

Anthony Gatti, Managing Director, Jones Lang LaSalle
Anthony Gatti is managing director of Jones Lang
LaSalle and co-leads its West Los Angeles office.

He has represented the following trophy landlord
assignments: Figueroa at Wilshire (601 South Figueroa Street),
1000 Wilshire, and Murdock Plaza. Mr. Gatti has successfully
sold properties in Los Angeles County with an aggregate value
in excess of $300 million.

John Tipton, Partner,

Allen Matkins Leck Gamble Mallory & Natsis LLP

John Tipton is the office operating partner of the

’ Century City office of Allen Matkins. Mr. Tipton
_..l; represents clients in buying and selling office centers,
shopping centers, mixed-use projects, hotels, and residential
projects throughout the United States. He also has extensive
experience in representing owners, operators, and partners in
all types of development, construction, management, and
operating agreements.




REGISTRATION INFORMATION

Ways to Register

Symposium attendees are encouraged to register online at
www.crockersymposium.com. Attendees may also register
by submitting the registration form enclosed in this brochure
via mail to the Los Angeles County Bar Association office or
by calling the Los Angeles County Bar Association Member
Services Department at 213.896.6560, Monday through
Friday, 9:00 AM - 4:30 PM.

Key Dates

Friday, March 5, 2010
Early Bird Registration Ends

Friday, March 19, 2010
Cancellation Deadline (Attendees will not receive
a refund when cancelling after this date)

Friday, March 19, 2010
Online Registration Closes (Walk-ins will be accepted
during on-site registration)

Attendee Entitlements

= Educational program

= Exhibition hall

= Breakfast

= Lunch

= Program syllabus and educational flash drive

= Lucky Strike Lanes & Lounge cocktail reception

Registration Fees

Early Bird Registration (Register on or before March 5, 2010)
$325 General

$255 Los Angeles County Bar Association Member

$255 Allied Association* Member

$100 Student**

Regular Registration (Register on or after March 6, 2010)
$395 General

$325 Los Angeles County Bar Association Member

$325 Allied Association* Member

$100 Student**

Cancellation and Refund Schedule

A notice of cancellation must be received by
Friday, March 19, 2010 to receive a refund.

*Qualifying allied associations as of Friday, January 15, 2010 are listed
on the inside back cover of this registration brochure. Check the website
www.crockersymposium.com for the most current list of allied associations.

**For full-time students of UCLA School of Law or UCLA Anderson
School of Management

Continuing Education Credits

Attorneys (MCLE) - The Los Angeles County Bar Association
is a State Bar of California approved MCLE provider. The

Los Angeles County Bar Association certifies that this activity
has been approved for 5.5 hours of CLE credit by the State
Bar of California.

Accountants (CE) - The Crocker Symposium follows the

CE guidelines specified in the California Board of Accountancy
Regulations and up to 6.5 hours of CE credit may be available
to participants.

Real Estate Professionals (DRE) - This program will be
submitted to the Department of Real Estate for Continuing
Education for DRE credit. Please visit the symposium
website for updated information.

Payment of Fees

Credit card payments may be made by MasterCard, Visa,
and American Express. Credit card transactions will appear
on your statement as follows: LACBA.

Checks should be made payable to the Los Angeles
County Bar Association. Please indicate on the memo line:
“Program Code 10638 Crocker Symposium 2010."

Los Angeles County Bar Association Member Services
Department for Registration Inquiries/Submissions

Los Angeles County Bar Association
P.O. Box 55020

Los Angeles, California 90055
213.896.6560 (phone)
msd@lacba.org
www.calendar.lacba.org
www.crockersymposium.com

Event Code: 10638

On-Site Registration

Tuesday, March 23, 2010, 7:30 AM - 2.00 PM

Attendees and exhibitors should check in at the symposium
registration desk upon arrival. The registration staff will be
available throughout the symposium to provide assistance
to all symposium attendees.

Symposium Recordings

LACBA will record the symposium and provide symposium
registrants the opportunity to purchase recordings of selected
sessions. Registrants will be entitled to discounted pricing.
Order forms will be available in the program syllabus and
on the www.crockersymposium.com website.
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REGISTRATION FORM

Please print clearly or type on this form and keep a photocopy for your records. You may submit the form via postal mail or register

online at www.crockersymposium.com.
Registration Contact Information

Title OMr. OMrs. OMs. ODr. OOther

First Name

Last Name

Firm/Organization

Address

City, State, Zip

Phone

Email

State Bar Number (If applicable)

Method of Payment

[ Check [ Visa [ MasterCard [ American Express
Check should be made payable to the Los Angeles County
Bar Association. Please indicate on the memo line:
"Program Code 10638 Crocker Symposium 2010."

Amount $

Credit Card Number

Expiration Date

Name on Card

Signature

By completing this credit card form, you agree to make payment
according to the card issuer agreement.

Registration Inquiries/Submissions

Los Angeles County Bar Association
P.O. Box 55020

Los Angeles, California 90055
213.896.6560 (phone)
msd@lacba.org
www.calendar.lacba.org
www.crockersymposium.com

Registration Type (Please select one)

Early Bird Registration (Register on or before March 5, 2010)
O $325 General

[0 $255 Los Angeles County Bar Association Member

[1 $255 Allied Association* Member

O $100 Student**

Regular Registration (Register on or after March 6, 2010)
[0 $395 General

[0 $325 Los Angeles County Bar Association Member

[1 $325 Allied Association* Member

O $100 Student**

*Qualifying allied associations listed below are as of Friday, January 15, 2010. Please
check the www.crockersymposium.com website for the most current list of qualifying
allied associations.

**For full-time students of UCLA School of Law or UCLA Anderson School of Management

Qualifying Allied Associations
(Please check the association(s) of which you are a member)

[J AIR Commercial Real Estate Association

[ Apartment Association of Greater Los Angeles

[ Black Women Lawyers Association of Los Angeles, Inc.

1 BOMA Greater Los Angeles

[1 CALIFORNIA ASSOCIATION OF REALTORS®

[ Central City Association

[ Century City Bar Association

1 CREW - Los Angeles

[ Institute of Real Estate Management of Greater Los Angeles
Chapter No. 6

[J Los Angeles Business Council

[ Los Angeles County Economic Development Corporation

[J ProVisors

[J Real Estate Investment Securities Association

[] Real Property Law Section, State Bar of California

[J Southern California Mediation Association

[J Stanford Professionals in Real Estate

[J ULl Los Angeles

1 Westside Urban Forum

[ Other (Specify)

Symposium Terms and Conditions: By registering for the Benjamin S. Crocker Symposium 2010
(Symposium), you acknowledge that neither the Los Angeles County Bar Association (LACBA),
the Richard S. Ziman Center for Real Estate at UCLA (the Ziman Center), nor Pivotal Events, Inc.
(Pivotal) is liable for any personal injury or damage to or loss of personal property suffered or
incurred before, during, or after the Symposium. You also acknowledge that some or all of the
Symposium will be recorded and that photographers may be present at the Symposium. You
agree that any likeness of you captured in connection with recording or photography at the
Symposium by LACBA, the Ziman Center, Pivotal, and/or the media will be the property of,
and may be reproduced and used by, it or them for any lawful purpose.
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